KOHCOJIMInPAH OTYET 3A ®HHAHCOBOTO CbCTOSIHUE
HA MBAJI »/l-P ATAHAC HAD®OBCKH” AJl rp.Kspmkanm
Fonuna 3aBbpmsama
Ha 31 nexemspn
AKTHBH benexxn 2017 2016

He Texymu axrupn

Wmotu, mammuay » obopyzapa 9 21,132 21,706

Hemarepuanuu axrupy 10 30 31

Otcpovenn nannmu . 12 19 18
21,181 21,755

Texymu akrusn o

Marepuannu sanacu 13 233 326
Tvproseku u APYTH B3eMaHUs 14 2,297 2,148
Iapu u napuunn C€KBHBAJICHTH 15 66 68
Ipenmnarenn pasxou 16 91 44

| 2,787 2,586
O6mo akTuRH 23,968 24,341

Cob6ctBen kanurar U ITaCUBH

O6ukHOBeHH aKIuHu 17 7,251 7,014
Pe3zepsu or TIOCJIEIBALIH OL[EHKH 7,371 7,370
Hepasnpenenena neuanga (3ary6a) 19 (562) (310)
Texyma neuan6a (3ary6a) 20 | (275) 15
O6mo coberpen Kamuran 13,785 14,089
IMacusn

He Texymmu HacUBH
Bankou 3aemu 21 881 1,467

3anbiKenns 3a AOXOIH TIpY EeHCHOHUpaHe 22 255 231
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IpenocraBenu cpencra na cobcTBeHUIH 130
O06mo He Tekymu nacusn 1,266 1,698

Texymu macusn

Twproeeku u apyru 3amxbmkeHns 21 7,191 6.639
Texyma vact na 6aHKOB 33eM 21 600 586
O6mo Tekymo nacusu 7,791 7,225
@uHaHCHpaHE CBBP3aHO C He TEKYIIH aKTHBH 1,126 1,509
OO0 nacuBu 10,183 10,252
OO6mmo co6CTBEH KaMUTA ¥ ITACHBH 23,968 24,341

I'maBen CUCTOBOOUTEI:
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Jara Ha cueraBsne: 02.04.2018 1. ”’éLrnaCHo JOKJIAL OT: 2 +© ~2olp
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KOHCOJIMIUPAH OTYET 3A IAPUYHUTE HnoTomu

HA MBAJIL ,,JI-P ATAHAC IA®OBCKH” AL, rp. Kbpmxann

I'opnna 3aBBpmBama
Ha 31 nexemBpn

benexxkn 2017 2016

Ilapuyen noTok ot oneparusua geiinoct

IocTbruienus ot KnueHTH 17406 17622
ITnareno Ha nocraBumiy (7292) (7998)
Ilnamanus cebpsany ¢ nepconasa (9378) (8781)
IInatenu xopriopaTHBHH HaHbBLU BBLPXY neyainbara (10) (2)
Jpyru napuunu norouu ot OTepaTUBHA JICHHOCT 375 (61)
Heren napuyen norok or onepaTuBHATA JeliHoCT 1101 780
ITapu4en moToK OT HHBecTALMONHA NeifHOCT
Iloxymnka Ha MamMHYM, UMOTH U CBOPBKEHUS (608) (136)
JIpyr napuueH NOToK OT SMHBECTHIMOHHA NeHHOCT 136
Ionyyenu aguBunenTH
- Heren napuuen norok or HMHBECTHUIIMOHHH JIeHHOCTH (472) (136)
ITapu4en morok ot PpunancoBm aeiinocTH
ITnatenn 3aemu (587) (627)
IInatenu nuxsu o 3aemu “44) (57)

Hoctennenus or punancupane
IocThrenus oT eMucHu Ha akiuu

LHeTeH NAPHYEH MOTOK OT (PHHAHCOBH AeiHOCTH (631) (684ﬂ
Hero (namanenue)/yBennyenue na TNapy ,lIAPUYHH eKBUBAJIEHTH H OBBPAPadTH 2) o
Ilapu, mapu4au exBuUBaNeHTH 1 6aHKOBH OBBpApadTH B HAYAJIOTO HAa TOAMHATA 68 108

 1 E—.I?p?’ MAPUYHU €KBUBAJICHTU U 6aHI}(eBI/I OBBPApPadTH B Kpast Ha roJUHATA 20 66 68—l

M3nbnauTenen qupexrop:
(Tou.JI-p Tonop Yepxeion, qm)
3aBepen chriacHo JoKIaN 0T ) - O/, - 7 (f;
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KOHCOJIMIuPAH OTYET 3A AOXOIUTE
HA MEBAJI »1-P ATAHAC HADOBCKH” AD-TPAJ KBbPIKAIN
Toguna sapspmsana
Ha 31 AeKeMBpH

Oenexkn 2017 2016

[puxonu 1 19773 19537
Pazxonm 3a MaTepuain 3 (4937) (4493)
Pasxonu 3a prumyy yciyru 4 (893) (1 087)
Pazxonu 3a IepCoHaa 9 (9788) (91 14)
Pazxonm 3a amopTu3arms 6 (1047) (171 6)
Hpyru OICpPAaTHBHYU pazxou 7 (3338) (305 6)
®uHancoBH bazxou 8 (44) (54)
®uHanCcOBH pba3xonm HeTHO (44) (54)
ITeuan6a (3ary6a) npeu MaHbBIH 20 274) 17
Pa3xomu 3a JaHbBIH (D 2)
Ilevan6a (3ary6a) 3a rogunara 273y 15
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KOHCOJIMJIUPAH OTYET 3A BCEOBXBATHUS JOXO0/[

I'oguna 3aBbpmBama
Ha 31 nexemBpu
Genexxu 2017 2016

[Tewan6a (3ary6a) 3a roqunara (275) 15

OO61mo BceoOXBaTeH 10X0 (275 15
OO0 BceoOxBaTeH 0x01 , JIBJDKAIIL Ce Ha:

- IPOIBIDKABAITY eHHOCTH (275 15

W i

- JIABEH CYETOBOIUTEI;




KOHCONMAUPAH OTYET 3A NMPOMEHUTE B CO6CTBEHUSA KAMUTA HA

MBA ,,MBAN f1-P ATAHAC AADOBCKU” AL - TPAL KbPOMANU

AKLMOHEpeH 3akoHOoBM Pesepsu ot Hatpynana
KanuTan pesepsu NpeoleHkn nevanba (sary6a) O6wo
6en.23 6en.24

Bananc Ha 1 sinyapu 2016 4119 64 7306 (309) 11180

duHaHCcoB pesynTar 15 15

HApyrv npuxogu (1) (1)

YBenuyenue Ha aKkLUMoHepeH

Kanuran 2895 2895

BanaHc Ha 31 Aekemspu 2016 7014 64 7306 (295) 14089
- bananc Ha 1 sHyapu 2017 7014 64 7306 (295) 14089

CuetoBoaHM rpeLukm (267) (267)

duHaHcoB pesynTar (275) (275)

Hpyru npmxp,qm 1 1

YBenuyenue Ha aKLnoHepeH

Kanutan 237 237

banaHc Ha 31 aexkemspu 2017 7251 65 7306 (837) 13785

I'nmaBen CUETOBOJIUTE:

(“Inxa Maspepa

I[aTa Ha crcTaBsue: 02.04.2018 r. Nm‘ézgepeﬂ CBIIIACHO Joknan ot: 2 S - 49/9’ . 2o V4 Vﬂ

Hpwer or CJT ma: 16.04.2087 r. T
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KOHCOJIMJIAPAH ®UHAHCOB OTYET
HA
MBAJL,,I-P ATAHAC JA®OBCKH*“ Al - TPAJ K'BPJIKAJIH
3A TOJMHA 3ABBPIIBAIIA

CbAbPXAHUE:
1. Koncommmmpan Otyer 3a unancooTo crerosHme KbM 31.12.2017 T,
2. Koucomunupan Otder 3a BceoGxBaTHIS AOXOJ 3a IIEPHOJT 3aBbPIIBAII Ha
31.12.2017 r.
3. Koncomumupan Oryer 3a IIPOMEHHUTE B COOCTBEHHUS KAIUTAII 32 IIEPHOJI 3aBHPIIBALL
Ha 31.12.2017 r.
4. Koncomumunap Oryer 3a ITAPUIHATE TOTOLH 3a MEPHO]T 3aBHLPIIBALL HA
SLA22017r.
5. IoscHuTeN HY NpHIOKEHHS
Bainyrara na npencrassse B To3u ¢unancos orver e Brirapcky sesa.
Cymute B T031 puHAHCOB OTUCT Ca 3aKPBIVIEHH B XMJLAIH.
MBAJI "n-p Aranac Hadosckn" AJl - rpag Kbpmxam e axnuonepro ZPY>KECTBO,
PETHCTpUpaHo B Kspmkamuiickn okpbxen cpx c pemerne Ne 973/31 aprycr 2000r. B
 Ip.Kbpxnanu, ¢ gupmero nemno 515/2000.
; MBAJI "n-p Atanz I{a(bascmz'ﬁ&ﬂ%%mﬂaﬁeﬁarnocpemWWf
. ChIlecTByBamo TyOJIMYHO 3/IPABHO - 3aBefienHe 33 GONHITHA. IOMOLT B MHOTOpoQuiIHa
-GonmHuma 3a axTHBHO neuenue - dKIMOHEPHO NpyxceTBo, ¢ 91.99 % mppxasno u 8.01 %

OOMIMHCKO y4acTue,

Mzmenen ot O6mo cb0panue Ha akuuonepHTe, nposeaeno na 09.06.2017 ropx,

: Kamrram;r € pasnpegeiieH, KAaKTo caeaBa:

3a abpikaBara, NpeAcTaB/IsiBAHA OT MHHHCTBpPA Ha 3ApaBeona3sBaHeTo —
92,25 (meBeraecer u ABE€ WAJI0O M JABaJeceT H IeT CTOTHH) HA CTO OT
KanurTajaa, mpeacraBasgBamm 668 907 (mecrecroTun HIeCTaAeCeT M oceM
XHJISITH 1€BETCTOTHH M IIeCT) Oposi monMeHHuU aKUHH, BCIKA OT KOHTO C
HOMHHAJIHA cTOolHOocT 10 (mecer) s1eBa;

‘13a‘ o0ImHKHa Apauno — 0,68 (nyna usito u IIeCTAECeT H 0CeM CTOTHH) HA CTO
| OT KanuTaxa win 4 945 (4eTHpH XuaAAM KEeBeTCTOTHH YeTHPH/IECET H IeT)
Oposi NOMMEHHH aKLUH, BCSIKA 0T KOMTO ¢ HOMHHaIHA cToiiHocT 10 (zecer)
JeBa;

- 3a o6muna JIxeen — 0,42 (nyJsa nso u YCTHPH/IECET H IB€ CTOTHH) HA CTO
. OT KanuTajua win 3 086 (Tpu xuasiam u ocemaecer u mecT) 6post moUMeHHH
'?'f‘alcmm, BCSIKa OT KOMTO ¢ HOMHHAJIHA cToliHocT 10 (mecer) sieBa;




3a o6muna Kupkoso — 1,25 (exHo usuio M ABageceT W meT CTOTHH) HA CTO
OT KamuTajga wim 9 048 (meser xmiasiam n YeTHpHeCeT M oceM) Opos
MOMMCHHH AKIHH, BCAKA OT KOMTO ¢ HOMHHAJIHA CTOMHOCT 10 (mecer) J1eBa;

3a o0muHa Kpymosrpan — 1,17 (exno usio u CefieMHa/IeceT CTOTHH) HA CTO
OT KanuTana uid 8 486 (ocem xmasqu YETHPUCTOTHH OcCeM/ieceT M IIECT)
Oposi noMMeHHH aKIMH, BesIka 0T KOHTO ¢ HOMHHAJIHA cToiiHocT 10 (mecer)
JeBa;

3a o0muua Knpmxanu — 2,96 (aBe UAI0 M AeBeTAECET U LIECT CTOTHH) Ha
€To oT KanmuTana wid 21 430 (gBagecer u €IHa XWJISIIH YeTHPUCTOTHH H
TpHAeceT) Opost NOHMeHHH AKIHH, BCAKA OT KOUTO ¢ HOMHHAJHA CTOWHOCT
10 (necer) sieBa;

3a o6mmna Momumirpag — 0,81 (myna usmmo m wermpumecer m ocem
CTOTHH) HAa CTO OT KamuTaja wiu 5 865 (mer xmasam ocemcToTHH

AeceT H-HeT) -Opost HOMMEeHHW AKIHM, BCAKA 0T KOHTO ¢ HOMHHAJIHA
~croiiHoct 10 (gecer) neBa;

3a o0mmna Yepnoouene — 0,46 (HyJs1a UsI0 M ocemzaecer M cegem CTOTHH)
Ha €TO OT KamuTasna win 3 343 (Tpu Xuusgn TpucTa YeTHPHAECET H TPH)
Opost moMMeHHH aKUMH, BesIKA OT KOHTO ¢ HomHHaJIHa cToiHoCT 10 (xecer)
JieBa.

Kannransr ce pasnpegens 8 725 110 (cepemcrornn gBagecer n ner Xnisgm cro
M Recer) 6pos nommeHHM aKymm, BCIKa OT KOWTO C HOMHWHa/Ha crosinocr 10

(aecer) nesa.

HauMeHosaHue Ha aKUMoOHepuTe Bp. akyun %
ObvprxaBaTa 668 907 92,25
O6wmHa ApauHo 4945 0,68
06wmHa Hreben 3086 0,42
O6wmHa Knpkoso 9048 1,25




O6wmHa prMOBrpan

O6wuHa Kbpmxanu
O6uwmHa MOthnrpan

O6uwmHa YepHoouene

Cenanumero ua MBAIT,, A-p Atanac Hadoncku” Alle CHTYHPaHO B rpay Kepmxam ,
%8 »bBeroMopekn” No 54 Bonuumara e OTKpHUTa 11pe3 amp, 1934 TOlMHa U uma Hay 70
TOZIMHYM HCcTOpHY,

MEBAJI »-p Artamac Hadopckn” All e coberBenmy Ha:

- 100% or xannrana ga MI1 ,,Aanena” EOO. Hsmeproro APYKECTBO € ¢ mpeamer
Ha JieiHoCT — Clenuanm3upana H3BBHOOIHNYH, oMo, u3BBpmBane pg
AMATHOCTHKa, eyenye, pexabunuranug HabIosieHwe Ha 6oam, KOHCynTanuu
H IpodmakTyxa, NIpeanuceane ga nabopatopHu u APYTH BUZIOBE H3Clie1Bammsy.

H3ABJIIEHUE 3 A C’I)OTBETCTBI/IE
Tosu KOHCommuap punancop OTYET ChOTBETCTBA Hg BCHYKH U3HCKBaHmy g
MC>KI[yHapOI[HI/I Crannapru 3g ®unancoBo Ounrage, UPHETH 3a Ipunarage g Esponeiickis
CBI03, IpHIOXKIMY 33 FOMUIIHY puHaHCORY OT4eTH KbM 31.12.2017 T.

ITPUHITAITA HA ,Z[EﬁCTBAI[IO HPEJIHPI/IHTI/IE
PsroBoznctBOTO € H3TOTBUJIO KOHCOMMIMpanus hunancop OTYeT 3a rotuna 3aBLpIIBarg
Ha 31.12.201 7, Ipunaraiixy IpuHIMNa |, neficTBamo Hpernpustue”, thit karo CYHTa, Yye He
CBINECTBYBa HECHTyYpHOCT, CBEp3ama cpe CHOUTHS My YCJIOBHSL, KOUTO MOraT Za Iopoast
SHAYUTENIHO ChMHeHpe OTHOCHO €1oco6HOCTTA Ha Hpeanpusarnero na TIPOBIDKH
(byHKuHOHHpaHeTo CH Karo jelicTBamno IpeanpusTue.,

CPABHUTEJIHA I/IH(I)OPMAIII/I}I
Hxonomuyeckara Ipyna omosecrspg CPaBHHTEIHA HHGOpPMary 35 Hpeaxonuus nepuos



HH(OpManys, ako Topa e HE06X0/IMMO 3a 110-106poTo pas6Hpane Ha KOHCOTHIUPAHH
(HHAHCOB OTYET 3a TeKymHs oTUeTeH epUo

IHOCJIEAOBATEJHOCT HA IMPEACTABSIHETO
Ilpennpustuero 3amassa s KOHCOJM/IMPaHHs (DMHAHCOB OTYET MPEACTABSIHETO M
KIIACHPHUKALUSATA HA TTO3UIUATE -BESIPHETATE OT HKOHOMHYECKATa rpyma Gpopma, CTpyKTypa
U ChIbPXXaHWE Ha CHCTABHUTE YAaCTH Ha KOHCOJM/IUPaHHs (HHAHCOB OTYET HEMPOMEHEHH
TIP3 Pas3IuYHUTE OTYETHH HEPHOIH.

JHATA HA OJOBPSIBAHE 3A MN3JIABAHE
To3u ¢punancos oryer e 0/100peH 3a u3naBane Ha garta 16 apwi 2018 roguna.
Onobpennero e n3BBpuIeHO 0T ChBera Ha JUPEKTOPHUTE.

1.OTYET 3A ®PUHAHCOBOTO CbCTOSsIHUE

Karo Munumym, nxonommdeckara I'pyna BKIIIOYBA CIICHAUTE €MHUYHY [TO3UIIHH B
KOHCOTHIMPaHHS CH OTYET 33 (YPMHAHCOBOTO CHCTOSHIE:

HUMOTH, MalllUHH U CHOPBKCHHS L e, o o L R

* (uHAHCOBY aKkTHBH

4 MarepuainHu 3amacy

" TBPrOBCKH H APyrH B3eMamHus

[IAPHHH CPEJICTBA M IIAPUYHYU €KBUBAJICHTH

TBPTOBCKH ¥ APYTH 3abJDKSHHUS

¢GuHaHCOBH macusu

TIACHBY U aKTHBH 34 TEKYIIH JAHBIM

OTCPOYCHH NIAHBYHY NIACUBH ¥ OTCPOYCHH JAHBYHH AKTHBH
“ peructpupan kammran u pesepsu

b =l

Ll o ol

2.0TYET 3A BCEOBXBATHMHSI 1(0).C0)I |
Hxonomueckara rpyma npescrass Bomaiu TIO3HIINK Ha IPUXOJU ¥ PA3XO/IH, IIPH3HATH B
AAJICHAST KOHCOJMIUPAHKS OTIETEH TIEPHOJ B JIBA OTIIEITHH OTY€Ta, NPEe/ICTaBIIABAIIH OTYET,
ITOKa3Balll KOMIIOHEHTHTE Ha IeYaa0aTa wim 3ary0ara (OTaeseH oTYeT 32 JI0XOJTUTE) U BTOPH
OTHET, 3ar104Bam ¢ nevanbara win 3arybara u TTOKa3Balll KOMIOHEHTHTE Ha JPyT
| BceobOXBaTeH 1oxoq (oTyer 3a BceobXBaTHHS JIOXO]T) ,
 JIpyr Bceob6xBaTen JOX0X” ChIBPIKA IPUXOIUTE U pasxoaure (BKIIOYHUTETHO
' KOpeKIuu npu npemacmpnxaunﬂ), KOMTO He ca IIPU3HATH B Nlevanbara WK 3arybara, KakTo
C€ U3uCcKBa Wi paspemana ot Apyru MCPO. KoMmonenTute Ha JIpyrust BceoOXBaTeH 10Xo;1
' BKJIIOYBAT:
a. IlpomeHu B peoneHsYHIS H3THITEK (Bx.MCC 16)
b. AkTioepckn neuan6u u 3ary6H 10 miaHoBe ¢ Ne)URApPAHH TOXOH, IPU3HATH
c¢eriacao MCC 19
Hxonomuyeckara rpyma TIPEACTaBs MPUXOAUTE U PasXojuTe 6e3 1a ru KOMIIEHCHpa.
Wskmouennsra ca mocouenn mo- JI0Ty.
a) nevanduTe u 3arybure TP U3BAKAHE OT ynoTpeda Ha HETEKyIIM AKTHBH, BKIIOUHTEHO
HHBECTHIMN U ONIEPATUBHH aKTHBHU,CE OTYHTAT, KATO OT IMOCTBIUICHUATA OT U3BAXKIAHE OT
yHoTpeba ce npucnaane GanaHcoBaTa CTORHOCT Ha aKTHBA ¥ CBBP3aHUTE C OIEPAIIUITA
pasxou 1o nponaxbara;
0) nevan6ure u 3ary6ure, BESHUKBAINK OT IPYNA CXOLHY CEIKH MM ONEPALH CE OTUHTAT



+  Pasxomu 1o HKOHOMHYECKH eJIEMEHTH
& Pasxonu (ipuxonn) 3a mambin
4 Ilevan6a nm 3ary6a
Hxonomuyeckara TPylla BKIIIOYBA CIIeHUTE €MHIIHM HO3UIIMK B OTYETA CH 33
BCEOOXBATHHUS OXOT:
BCCKHM KOMIIOHEHT Ha ApyTHs BeeoGxBaTen AOXOX, Knacuumpan cropey
€CTECTBOTO CH

HU3II0NI3Ba IPEKUS METOT,
Hxonommaeckata TPyIla OTYUTA MOOTAENTHO OCHOBHHTE TPYIH OPYTHH HOCThIICHHUS K
OpyTHH mnamanms ot MHBECTAlMOHHA M (PHHAHCOBA eHHOCT,

4.0TYET 3A IIPOMEHUTE B COECTBEHUS] KAITATAJI
Hxonomuueckara TPyIa pencTass nooTaesnto Besika ChINECTBEHA IPyIIa OT CXOMHH

' KOHTpOJL.

S.NOSICHUTEJIHU HNPUIOXKEHUS KbM KOHCOJII/I,I[I/IPAHI/IH
PUHAHCOB OTYET

5.1.0606menne na SHATHTEIHH CYEeTOBOAHHI HOMHTHKH

Tosu KOHCOMUAMpaH rouinen ¢unancoB oTYeT € H3TOTBCH Ha (6asa HeTopruecka LICHA.,

3eMu u crpamm ca HPEACTaBeHH 110 MpeoreHeHa CTOHHOCT ( crpamute 1o IIpeolieHeHa
CTOMHOCT, HamaseHa ¢ HayduciieHara aMOopTH3aInus).

Ocranasnure He TEKYIIM aKTUBHU C€ OTYHTAT ITO IICHa Ha IPU/I00MBaHe Hamaeny ¢
HaincieHaTa amopTusanus.

Mareprannure 3aI1acH ca OIleHEHH 1o ce0ECTOMHOCT, Thil KaTo HETHaTa UM
Peamusupyema croifnoct He e 1o HHCKa OT ce0eCTORHOCTTA 1M



S5.1.1.Kmio4opn H3TOYHHIIN Ha HECHTYpHOCT Ha cYeToBogHUTE NpHGIH3UTE THK
OLleHKH

OTiIeTeHH, Ha 6a3a 10 mponerrha aHbYHA CTaBKa,
Crennure nopy u o106 peHn CTaHAAPTH ce mpmmarar 33 UPEB WIBT 3a (punaHCOBH

OTYETH C Hayajo | AHyapm 2013 r.



MCC 19 noxomu Ha mepconana B wacrra My Ha JOXOJTH CIlIeJl IIEHCHOHUpPAaHE, KaTo ce
M3KJLIOTIBA TIPU3HABAHETO HA AKTIOEPCKHTE IeYaOM M 3arybH Ipe3 oTdeTa 3a J0X0Jla WIH
KOPHAOPHHUS TIOAXOA M H3MCKBA HE3a6aBHOTO MM MPH3HABAHE B APYT BCEOOXBATCH JOXOI.

ITonobpenue ma MC®Q 7 »PHHAHCOBM HHCTPYMEHTH — OIIOBECTSIBAHE” 110 OTHOIICHHE
H3UCKBAHU 32 OTIOBECTSIBAHE 33 KOMIICHCHPAHY aKTHBH M MACHBH.

MC®O 10 »KoHCOMMIMpann (¢buHaHCOBU OTUeTH” Hanrpaxna ceinecrsyBarure MIPUHITAIIN
3a UACHTH(HUIUPaHE Ha KOHTPOJI KaTo ompenessiiy (GakTop Jaju eIHO NpeAIpHsITHE IIe Obe
BKJIIOUEHO B KoHCOnmuaupanus GpuHancos oTyer Ha rpymnara.

MC®O 11 ,,CeBmecren KOHTpoI” POKYCHT Ce HacouBa KHM IPaBaTa M 3aXbIDKCHHUSTA HA
CTPaHUTE KBM JIOrOBOpa 3a KOHTPOJ OTKOJKOTO KbM 3aKOHOBATA dopma. Onpenens nBe
$opmu Ha chBMecTeH KoHTpom: ChBMeCTHH O€palli¥ M CHBMECTHO NPEANPHATHE B
SaBUCHMOCT OT TOBa Jald MHBECTHTOPA HMa IpaBa BBPXY aKTHBUTH U 3aJbJDKCHHE 3a
IIACHBUTC WMJIM HMa IIpaBa BHPXY HETHUTE AKTHBH. MuBectuTopa B chBMecTHH omepanuu
OCYCTOBOABA CBOS NI B aKTHBHUTE, IIACHBHTE, IPHXOJIHUTE U pasxoxure. MHBecturopa B
CBbBMECTHO NPEANPUATHE OCYETOBOSBA [0 METO/A HA COOCTBEHUS KAITHTALL.

— ——OHOBECTsABAaHE Ha BCUYKH (I)OpMI/I Ha yyacTue B APYTH TIPEATIPUSTHSI.

MC®O 13 ,,Onenxa mo ClpaBe/yiuBa CTOWHOCT”. OCHIypsiBa Hpelu3Ha JepuHUIMS Ha
CIIpaBEATIMBATA CTOMHOCT 3a Jla C€ HAMaJIi BH3MOXHOCTTA OT YCIIOXHSBAaHE HA OIIEHKATa Ha
ClpaBepnuBata cTodHocT. IlocraBs w3uckBanus 3a M3moisBame B CTaHZAPTUTE KBIETO ce
H3HCKBA CIPABEIMBA CTOHHOCT.

Mexaynaponuu crammapts 3a puHAHCOBO OTYHTAHE T Pa3sCHEHUsI, U3/IaJICHH KBM THIX,
KOHTO ciezBa ia Obaat npritaranu npes 2015 r., He oxasBar e(eKT 3a U3rOTBAHE HA TO3H
KOHCOJIMIUPAH IOUIICH (MHAHCOB OTYET.

5.2.1. MaTepnannu AKTuBH

HMmoTn, Mammuu u chopbikenns
; 3eMHTe ¥ CrpajuTe BKIIOYBAT TJIABHO TCPEHH ¥ CTpaJ¥ M3MOJ3BAHH 32 GOJHHYHA
aeinoct. IlpencraBenn ca mo cupasempa CTOHHOCT, OIEHEHEHA OT BBHHINEH HE3aBHCHM
| OLIEHUTEJT, HAMAJIeHa ¢ aMOPTHU3aLMATA 32 CTPALIUTE.
Ouenkure ce U3BLPIIBAT OCTATHUHO PErYJIIPHO C IIeJ TAXHATA CIPaBEIHBA CTOHHOCT
/la HE CC pa3indaBa ChLUIECTBEHO OT TEKYIIATa UM CTOMHOCT. Beska HaTpylaHa aMOPTU3aLUS
Hla JlaTata Ha MpeOLEHKaTa ¢ eICMUHUpPAHa cpelyy GpyTHaTa CyMa Ha akTHBa. Beumdxn JIpyTH
MMOTH, MAllUHM W CBOPHKEHHS Ca IIPEACTABEHH IIO HUCTOpUYECKA IIeHa HamajleHa ¢
HAaTpyaHUTe pasXoly 3a amopTH3aius. McTopHueckara IleHa BKIIOYBA pa3xomuTe, KOMTO
AUPEKTHO MOTaT Jia 6bJIaT OTHECEHU KbM NPUI0OUBAHE HA AKTHBA,
Hocnenpamu natenn cToRHOCTH ca BKTIOYeHH B TEKyIaTa CTOHHOCT Ha aKTHBA MK Ca
TIPUSHATH KaTO OTIENCH aKTUB,KAKTO € I10 MOAXOJSIIN0, CAMO KOTATO ca BEPOSATHU OBJeIIH
TIONI3M 34 ITPYNaTa M CTOMHOCTTA HA KOTO MOKe Ha Obye u3Mepena. Tekymara cTo#HOCT Ha
 3aMEHCHA 4acT OT aKTHB Ce OTNHCBA. Bewuxwm apyru pasxomu 3a PEMOHT ¥ TIOJUIPHXKKA Cce
IpU3HABAT B OTYETA 33 IOXOJUTE 3a IEPHO/A B KOMTO ca BH3HHKHAJILL

—MEDPO-12,,OnoecrsBane Ha Y9aCTHETO B APYTU NpeANpHsATHs . BKITIOYBA M3HCKBAHKSTA 32



CC Ha Ipeonenenara croiinoc ce TPEXBEPIIS OT ApyrH pesepsu B Hepasmpesienena meyan6a
IIpH H3BaXX1aHe Ha aKTUBa O ymnorpe6a.

+ Crpamu 50 roguum 2% HOpMa
+ Mammny » obopyBane I5romuman  6,3% HOpMa
+ Cropbixenns 25 roauum 4% HOpMa
& Tpancmopran CpencTBa 3 roauHn 8 % HOpMa
£ Kommorpy u copryep 2romuam  50% HOpMa
e O63aBxnane u o6opyBane 7 roguan 15% HOpMa
“+ Jlpru HeMaTepuaiHu akTupy 7 romuHNn 15% nopwma

Ha xpas na scexy TIEPHOZ, ocTaThuHATA CTOlHOCT H TIOJIC3HYS )KUBOT CE TIpEriiear i
POMCHAT, aKo € ToAX0 a1,

ety Hemarepuaanu AKTHBH

Kommiorspen codryep
Kommmorspraus codryep 3axymen 3a HU3II0JI3BaHeE B IeHHOCTTA Ha HKOHOMMYEeCKaTa
I'Pyma ce otuura xato pe MaTepuasneH u He Texyuy AKTHB, aK0 OTroBapst Ha ApyruTe
M3MCKBAHHS 32 He TeKyy,

3.3. Marepuanuu 3amacu
Marepuanmuure 3amacy Ca OLeHenu 110 mo-Huckara or cebecToiHOCTTa MM 1 HETHaTa

- Peammsupyema croitnocr, Ouenenenw ca o METOxa Ha cpeHo npuTerienara CTOHHOCT.
Hernara Peanusupyema croitnoct e NPHOHIBUTENHO OneHena HpoftaxcHa cToiHOCT, Hamaena
C pasxonure 3a nponax6a

S.4. Toproseku B3eMaHus



T’prOBCKI/ITe B3€MaHU{ ce IIpu3HaBar II'PPBOHAYAJIHO 110 CIpaBeJInBa CTOHHOCT 5
HaMaJICHa CbC CTOMHOCTTA Ha O6C3H€HKaTa. OGCSHGHK&T& € II0 IpCIEHKa Ha PBKOBOACTBOTO,
A0 CTCIIEHTAa KOSITO CYMHTE MOrar Ja 6’I),I[aT IIOJIyYEeHH.

5.5. Ilapn H napu4Hu eKBUBAIEHTH

B xonconumupanus oruer na IAPUIHUS IIOTOK, MMAPUTE U TIADUYHUTE CKBHBAJICHTH
BIUTIOYBAT IapH B OPOH, JIeno3uTy Ha BEX/aHe B GaHKHTE, KPATKOCPOUHH JTMXBOHOCHH
JIETI03HTH.

3.6. AKumonepen kanuTa

O6ukHOBeHHTE aKiuy ca KJIaCH()UIUPAHHU KATO KaruTaJl.

Pezucmpupanusm kanuman na Opydicecmeomo € IPeICTaBEeH 10 HeroBata HOMHUHAaJIHA
CTOMHOCT U ChOTBETCTBA HA aKTyallHaTa My ChJieOHa perucTparys KsM 3 1 nexkemspu 2017
roguHa. AKIMOHEPEH KaluTal e B pasmep Ha 7251 xui. nesa u e pasnpenenen B 725110
OpOst MOMMEHRH aKIMK ¢ HOMHHATHA cToiHOCT oT 10 J1eBa Besika

5.7. Teprosexu 3aabmKkeHus
Tsprosexu sagpmkenns ca saxpmkenme Aa C€ IIaTh 3a CTOKU MM YCITYTH, IIPHAOOUTH

———KalO TeKyIy HacHBH, aKo IIAINAHETO € ABIDKAMO 10 €/IHa TO/IUHA , B IIPOTHBEH Clly4aii Tece
- KIaCH(HUIMpAT KaTo He Tekymy.
TnproBexure 3amspmkenn ce TIPU3HABAT ITEPBOHAYAJIHO IO CIPABEUIMBA CTONHOCT

5.8. Texym n O0TCPOYEH JAaHBK BbPXY J0X0/4.

Hanbunus pasxopn 3a TICPHO/IA CC CBCTOH OT TEKYII U OTCPOUCH JAHBK. JIaHBKBT ce
IIpH3HaBa B OTYETA 33 IOX0/A C U3K/IIOYCHHE Ha CLy9auTeKOraTo ca CBbP3aHH C IIO3HIUH
IPU3HATH B APYT BCEOOXBATEH OXO.[ HITH AUPEKTHO B KanuTana. B to3u ciyuvait nanmxa
CBIIO Ce IPU3HABA JIMPEKTHO B APYT BCEOOXBATEH AOXOM MM KanuTana. Texyimus nansk ce
U3YMCIIBA Ha 6a3aTa Ha JaHBYHATA CTABKA TIPHIIOXKMMA I10 CHIIaTa Ha 3aKOH 3a epHoIa.

Orcpouenns nannk ce IIpU3HaBa Ha 6a3aTa Ha ACUBHUS METOJl Ha BPEMEHHH NaHbYHU
PA3IUKK MEXK]TY aHbYHATA 6432 HA aKTUBUTE 1 IIACUBHTE M TAXHATA TEKYILA CTORHOCT.
Otcpoden nanbuen nacus me ce TIpU3HABA, aKO IPOU3THYA OT IBPBOHAYAIIHO IIPU3HABAHE HA
PCUYTAIUS; He Ce IIPU3HABA OTCPOYEH NAHBK 32 AKTHBRI H IIaCHBH OT TPaH3aKI¥sl pa3IHuHa
OT OM3HEC KOMOHHAIHS, KOTaTo B MOMEHTa Ha TpaH3aKIHATA HE Ce 3aCATa HHTO
CHUCTOBOHATA HUTO TAaHBYHAT HEYAI0A HIIH 3aryoa.

Otcpouenns nansk ce m3umcsIBa Ha 6a3aTa Ha JAHBYHATA CTABKA OIpeJIeNieHa B 3aKO0H,
KOATO € U3BECTHA KbM JlaTaTa Ha GalaHca M ce 0uaKpa /la € B CHJIa KOTaTo OTCPOYEHHUS
AAHBYCH aKTUB CE Pealnu3upa HitH OTCPOYCHHS JaHBYEH TIACHB CE Ypeu.

Ot1cpouen nanbuen akTus ce [IPU3HABA CaMO 10 CTENEHTA B KOSTO € BeposATHA Obema
AQHBIHA TIe4anba, Cpemy KosTo Ja Gbe H3II03BaH,

OTcpodeHnTe nanbuHN aKTHBH U [TaCHBH CE€ KOMIICHCHPAT KOraToO MMa 3aKOHOBO IIpaBo
Ala €€ KOMIIEHCHpA TEeKYII[ JaHBYEH aKTHB CpeIlly TeKYI[ NaHbYEH AaCUB M KOT'aTO CE OTHACST
A0 €1IHa TaHbYHA IOPUCAUKIIU.

5.9. IIposuznn

IIpoBusum 3a Be3cTaHOBsBaHE Ha OKONHATA CPCa ¥ p3XO/IU 3a PECTPYKTOPUPAHE Ce
[IPU3HABAT, KOraTo Irpymara MMa 3aKOHOBO HIH KOHCTPYKTHBHO 3a/[bJDKEHHE KATO PE3yJITaT
OT MUHAIIA CHOUTHSI, BEPOSITHO € J1a H3TEKAT MKOHOMHYECKH pecypceu 3a ypexxnane Ha
3a[bIDKCHHETO U CyMUTE MOTaT Aa GhJaT IPHOHIH3HTEIHO OLICHEHH.,



Ksnero CBIIECTBYBAT I10-
Ha pecypcr 3a ypexnanero my
IIpH3HABa opu Koraro BEPOSITH
HO3HLHA OT Kinaca e maytka,

» KOrato cymara mosxe na 63, ; Koraro e
BEpOsITHA Ohaemma MKOHOMHUYeCKa u3roa,

(a) IIponas6a na yciyru —
IIpU3HaBa 3a ieprona wa TIpeNOCTaBsIHEHa yeyruTe Ha 6asara Ha etam na 3aBBPIICHOCT.
(6) Ipuxomu or (unacupane — Hxonommyeckara TPylia npu3HaBa nmpuxoaure ot

U3HABa , KOraTo IIPaBOTO ;1a ce Ionyun IJT1amanero e
YcTaHnoBeHo.

5.13. Pasupenenenne Ha TUBHAeHTH

HuBunenture ce pasm

PEOCIIAT KbM aKIIHOHCp
(i)I/IHaHCOBI/I OTYET B IIepuo

UTC H Ce IPHU3HABAT KaTo 3aJbJDKEHYE BLB
A2 B KOHTO ca yno6penu

oT aKI.[I/IOHepI/ITe.

5.14.I[or030pn 32 ¢puHAHCOBH I

apaHuun
Horosopsr 323 (uHancosa Tapanuus e nepummpan xaro JI0roBop,

5.15.®unancopn HHCTPYMEHTH
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Knacose ¢punancoBn nHCTpYMeHTH M HHBO Ha OTIOBECTSIBAHE

I'pynara rpymupa ¢punascOBHTE HHCTPYMCHTH B KJIACOBE, /M3BBH KATErOPHHUTE

nocoen B MCC 39/ xato B3ema IIpeiBH/T XapaKTepPUCTUKATE HA Te3H ¢uHaHCOBH
MHCTPYMEHTH M IIPE/I0CTaBs IOCTATHYHO HH(OPMALIHS, KOSTO 4 TI03BOJIM PABHEHHE ChC
CPOTBETHUTE IIO3UIINH, TIPEJICTABEHHM B OTYeTa 38 (PMHAHCOBOTO CHCTOSHHE

I'pynara onosectsiBa Ganancopara CTOMHOCT Ha BCAKA OT CIICIHUTE KaTEeropuu, KakTo ca
nepuaupanu B MCC 39
31 oexemepu 2016
AKTUBH 110 JIepUBAaTHBU
CIIPABEJII C-CT M3IIOJI3BAHM  HAJIUIHU
3aeMH B IIeY U 3a 3a
B3EMaHUS 3aryba XeJkupane mpogaxba OO0
AKTHBH KaKTO ca Ipe/ICTaBeHH B GajaHca
Twproseku v 1pyru B3emanus
B 2148 - — - - 2148
_ITapu u mapuyny eKBUBANCHTH 68 - - - 68
O61mo 2216 - - - 2216
ITacuBm o
CIIPaBEJI C-CT JICPUBATHBH Ipyra un
B rievyasiba u U3MOJI3BAHM 32 IIACHBH IO
3aryba XeIDKUpaHe amopt c-r  O61m0
[TacuBy xaKTO ca npeacTaBeny B
Gananca
TuproBeku u pyru 3aneokenus /6e3
He (uHaHcoBU/ 8423 - - 8423
O6mmo 8423 - - 8423
31 oexemepu 2017
JICpUBATUBH
3a€MH M AKTHBHII0O  W3NON3BAaHH  HAJIHMYHU
B3C€MaHH  CIIpaBEJJI C-CT 3a 3a
s Bred u3aryba Xemkupane mpopaxba OG0
AKTHBH KaKTO ca Ipe/ICTABEHH B
Gananca
TwproBeku u xpyru B3emanus
2297 - - - 2297
ITapu u mapuunm exBUBaNEHTH 66 - - 66
O61o0 2363 - - - 2363
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ITacuBu mo

CIIpaBeII C-CT Jipyra hun
B €Y U JlepvBaTHBY M3MIOI3BAHM 32 MACHBH 10
3aryom XeJDKUpaHe amopt c-ct  O6110
IlacuBy KakToO ca mpejicraBeHy B
Oananca
T'bproBeku u apyru mwiamanms 7791 - - 7791
O6mmo 7791 - - 1291

Tvpeoscku u Opyeu é3emanus

Cl'IpaBCI[J'II/IBI/ITe CTOMHOCTH Ha TBPTOBCKUTE U APYTH B3EMaHHs ca KaKTO cjienBna:

. 2017 2016
Teproscku B3emanms 217 2148

Ocrananure rpynu BKroueHy B THPrOBCKH U IPYTH B3EMaHUS HE ChIBPKAT
00€3IIeHEHN aKTHBH.

Makcumanuara cyma xaro CKCIIO3UIMA 32 KPSTUTEH PUCK HA JjaTaTa Ha 6ajaHca e
TeKyIIaTa CTOXHOCT Ha BCSIKA IPyIa B3EMaHMs CIIOMEHATA no-rope. Fikonommyeckara rpyma
HE IbP)KU HUKAKBU 3aJI034 KaTO 0Oe3leueHue.,

DaxTopu Ha PpUHAHCOB pHCK
JleiHOCTTa Ha HKOHOMEYECKATa IPpyNa € H3/I0MKeHa Ha pasM4Hu (QHMHAHCOBH PHCKOBE:
Ta3apeH PUCK /BKIOYBALY JIUXBEH PHCK/, KPETHTEH H JIMKBHACH PHCK.
(a) Iazapen puck
(i) JIuxsen puck
JluxBenus puck Ha rpymata mpousTHua oT ABJITOCPOYCH 3a€M C IUIABALL JINXBEH
IIPOLIEHT.

_ Hxonomuueckara rpyma aHaJI3Npa CBOATA EKCTIO3UIIMS IOJUIOXKEHA Ha JTUXBEH PHCK
KaTo cuMyIipa CiieHapuH, B3eMaiKu B Ipe]| BHI, pedunaHCHpaneTo Ha CBHIIECTBYBAIIH
TIO3HUITNH, aNTepHATUBHO pMHAHCHpaHe U Xemkunr. Ha 6aza na Pa3NYHU CLeHAPUH
APYIECTBOTO KAIIKYIIMPa BIMIHUETO HA IeYaOuTe 1 3ary6ute ot IIPOMsIHATA HA JINXBEHUS
IIPOLERT. BinsneTo BEpXy nevan6ara ciiel JaHbIH Ha IPOMSHATA HA JIMXBEHHS MPOLIEHT C
0.5% e makcumyMm 15 xu YBCIIMYCHHE UK 15 XUy HamalieHue,

0 i (b) Kpennren puck
Wi Kpenurams PHCK €€ YIPaBIIIBa OT PBHKOBOJICTBOTO Ha IPYMATa ¢ H3KIIOUCHHE HA TAKLE
| CBBp3aH ¢ Gananca Ha B3eMaHUTA. KpemuTHust puck BB3HHKBA OT ThPrOBCKHM B3€MaHUs OT
| IIpojax6u Ha YCIYrH v ieno3uty B 6anku. 3a GaHKHTE U Ipyrute (unanCcOBH MHCTHTYIIUM
CaMO HE3aBHCHMH OLECHCHH C BHCOK DeHTHHT ca NPUMIIMBH. OCHOBHHS KIMEHT Ha
APYKECTBOTO ONEPUPA CBC CPEICTBA OT 3HPABHO OCHIYPUTENHHS Oromxer. MunuBuyannuTe
MHMHTH Ha DPHCK ca CBBP3aHH C IpAaBHJATA 33 OIPENCNSHE W OIICHKa Ha YCJIyIHTeE
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HIPENIOCTAB;IHN Ha TO3M KIMEHT, IIOCTaBEHH Ha 0a3ara Ha BBTPENIHMS M BHHIIEH OIHT.
Kpenurnute mumuru ce mpernexnar PperyIspHO.

IlponaxOure Ha KMMeHTH Ha npebHo ce ypexxmar B mapu. Hsma KpeIuTHH NHMHATH,
KOHTO Nia Ca NPEBUIICHH TIPE3 IIEPUO/Ia U PHKOBOICTBOTO HE 0YaKBa HUKAKBHU 3aryOH OT TE3H
KJTHCHTH.

(c) JIuxBuzmen puck

IIporHo3uTte Ha MApUYHHTE IOTONH CE H3TOTBST IO ONIEpHpAIIUTE JEHHOCTH U Ce
00o61maBar ot rpynara. Ponsra Ha KoHTposa Haj IIPOTHO3HUTE € Ja ce 00eaHu, 4e umMa
AOCTaTbYIHO [IAPUIHM CPEJICTBA 32 OLIEPATHBHU HYX/IM U B CHIOTO BPEME HAMA 1 OBIaT
HapyINCHH IOTOBOPUTE 32 3a6MH U PETyJIATOPHH H3UCKBaHUs. CyMHTE B IIPEANPHATHATA
KOHTO Ca Ha/{ HEOOXOAUMHTE 3a OIIEpaHUBHATA MM JEHHOCT Ce TpaHchepupaT KM OTIET,
KOHTO 'l HHBECTHPA BB BPEMEHHH JIETIO3UTH C IIOAX OIS A/ HIH TOCTATbYHA
JIUKBHHOCT

PBKOBOICTBOTO Ha MKOHOMEYecKaTa rpyma IOJUIbPIKA JIOCTATBYHO CBOOOHHU IIApHYHU

HaJIMYHOCTH C IIeJI OCHUT'YpsIBaHE Ha IIOCTOSIHHA JINKBUIHOCT.

IIpes 2008 rommma, rpymara cxmounm moroeop 3a KPEIUT C L€l U3MbJIHEHHE Ha
CHEprocrecTsaBamy Mepku. Jluxsenuar % e mnasam Ha 6aza EURIBOR3M c nan6aska 2.2%.

i Kvm 31 oexemepu 2017 200una, uxonomuueckama 2pyna cu obcnysyceauie kpeduma
. cvenacmo nozacumennua nJaH é cpox.

- MuBectunmonnusr 3aem e B eBpo. Ipu neifctauero Ha BaJIyTHUAT OO/ PUCKOBETE OT
IIPOMsIHA Ha BAJIyTHHS KypC, KOUTO € (PMKCHPaH ca MHHHMAJHH,

OcHoBnusT KiHEHT Ha ApyxectBoTo ¢ H30K 1 M3. ITo Tasu IIPUYMHA, KPETUTHHTE
PHCKOBE MOrar Jla € CUHTAT 32 MUHUMAJTHH

Koncommnpaﬂ OTYET 32 J0XO0AUTE
AHaim3 Ha IPUXOJUTE 110 KaTCropuu

2017 2016
i IIpuxomuorT ycnyru B 31paBeona3BateTo oen.1 18937 18314
Jloxonu ot ¢puHaHCHpaHe Ha TeKyIna AeiHOCT 6en2 1069 1223
L OroBectsBane Ha GeexKa 0T OTYETa 33 BCeoGXBATHUS JI0XO11
' Pasxonm no texuus Xapakrtep G
2016 2016
Pasxonu 3a Mmarepuamu 6en.3 (4937) (4493)
b Pasxomu 3a BeHIIEY yemyru 6emn. 4 (1126) (1087)
. Pasxomu 3a IepcoHaa bem 5 (9788) (9114)

* Pasxonu 3a amopruzanum 6e. 6 (1047) (1716)
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_ Jpyru oneparusau pasxoqu 6em. 7 (3338) (3056)

®UHAHCOBHU pa3xoqu 6ei. 8 (44) (54)
Ieyan6a (3ary6a)mnpemm mansmm (274) 17
Pa3xomu 3a nansm (D 2
Ileuanb6a (3ary6a) ot npoxsikasammu olepanuu (275) 15
lleuanba (3azy6a) 3a 200unama (275) it

KOHCOJIMITUPAH OTYET 3A BCEOBXBATHUSI JO0XO0JQ

2017 2016
| Ilevan6a (3ary6a) 3a rogunara (275) 15
 O6mo BceoGXBaTeH 10X0N 275) 15
i 006111 Bceob6xBaTen JIOXOJI, IBJIXKAIL CE Ha:
.- OPONBIDKABAINM JeHHOCTH e e e (O Ay 15

Br3narpaxenns u nianose 3a ne(puHApaAHH BHOCKH

Pasxonu cbp3anu ¢ Tpynosu Be3HArpaxieHus bem. 5
2017 2016
Pasxonu 3a mepconan 9788 9114
B 1.4. pasxonu 3a Be3Harpaxenus 8340 7791
Pasxonu 3a ocurypoku 1448 1323
DunaHCcOBH pa3xoau
Lo 2017 2016
Jluxsenu pasxomu: Gei. 8
_DuHaHCOBH pasxoH - 06110 (44) (54)
B TOBA YHCIIO:
- JIuxBH 110 6aHKOBH 3aeMH (44) (54)
- OTpunarensu KypcoBy pasiuku
-Hpyru
Hernu dunancosu pasxomu (44) (54)

IlnanoBe 3a gedunnpanu xoxomn /npn neHcuonupane/ Geu. 22
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Wxonomuueckara r Pyla wu3Imama ImecTt 6p}’THI/I MCCCUHH BB3HAIPAXICHUSI IIpU
IIEHCUOHHUpPaHE Ha CBOU CIIyJKHTEIIH, pa6OTI/IJ'II/I Hai- MaJKoO JIECET roaunu 6e3 IIPEKBCBAHE B
IPEANPHUATHETO U IBE 6PYTHI/I MECECYHH 3aIljiaTH 3a pa60TmmTe Haif — MaJIKO IIECT r'OQHuHH..

HmoTu, Mamnuu u chopbikennss  0ei. 9

3emu 1871 xu.is.

Crpanu 10415 xwm.nB.

Mamuuu 5950 xu.as.

Coopmxenus u ip. 2179 xun.is.

B npornec na usrp. 717 xunaB. 2f L

Hvnzompaiinume mamepuannu axmueu ca oreHenu B CBOTBECTBUE C H3HUCKBAHUATA HA
Mexnynaponuute cuetoBomHM CraniapTd 16 m 36, Kato ca M3MON3BAaHH METONH 3a
OLCHIABAHE, CHOTBETCBAINM HA W3UCKBAHHUATA Ha MeXITyHApOHUTE CTaHJapTH 3a OICHSIBAHE
2005 B yacrra uM "Onensisane 3a ¢GunancoBu oruern". Kom 31. nexemspu. 2005 ropuna
HsMa GOPMHUpPaHH Pa3XOH 3a 06e3eHKa Ha ABITOTPANHU MaTepHATHU aKTHBH. 3a IeJIuTe Ha
lipeMuHaBaneTo kbM MCOO e um3BbplIeHA eqHOKpaTHA IIPEONIeHKAa Ha JBJITOTPaiHUTE
aKTHUBH & e IIPUBEXTAHETO M 1o CIIpaBe]yIuBa CTOMHOCT.
B npyxectBoto e BE3mpHeT croiiHOCTEH TIpar 3a OTYMTAaHE HA JBIrOTPAfHUTE MATEpHAIHU
aKTuBH B pasmep Ha 500 / mercrotun/ mnepa.llocnensammure pasxomu 3a JIMA xowuto
OTFOBApsT Ha M3UCKBAHUATA 3a IIOJOOPEHHATA CE OTPA3ABAT, KATO GATAHCOBATA CTOMHOCT HA
CBOTBEHMS aKTHB CE YBEIMYaBa ChC CyMara Ha HalPaBEHHTE IOCIIE IBATITH pasxojiu.

TEPHAJHH 3aI1ACH oen.13

2017 2016
Marepuanu E £ ) 326

Mamepuannume sanacu npm npumoGusamero ce onensBar 1o cebecroifnoct. Ilpu

IIOTp€6J'IeHI/IeT0 MM MaTe€pHaJIHUTE 3aIlaCu Ce U3ITHUCBAT II0 CPEIHO IIpHUTETJICHA IICHA.
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AOroBopu ¢ Hanwonanua 3/lpaBHA  OCHUTypUTENHa Kaca g Munncrepcreo  ma
3lpaseonaspaneto. IlpusmaBamero ma UIPUXOMMTE W CHOTBETHHTE B3eMaHHS CTapa
HONNHCBAaHETO Ha MIPOTOKOIIH criecupuKanmy,

BSCMaHHHTa 110 Gaytanca Ha rpymara OTpa3ssBar BBbCTaHOBUMATa UM CTOHHOCT. C’LH_II/ITC ca
TCKYIIU U HIMAT HHIOUKAIMHU 34 O6C3HGHHBaHe.

2017 2016
Bsemanus OT KITHEHTH-BKIL ThPI. KPEIUTH 1 NPEJOCTaBEHH - '
aBaHCH 2319 2148
' Lk 2148
IMapw v napuunn CKBHBAJICHTH 6en.15
2017 2016
IMapwanu cpencrra 66 68
B T.u. xacoBa namrunocr g JieBa 10 6
KacoBu manuunocry 5 CMETKH B CTpaHaTa 56 62

Ipenmnarenu pazxoau ber 16

2017 2016
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ITnarenn 3aCTPaXOBKH OTHACSIIHU CE CleaBaIl IepuoL

91

44

i Ben. 20

CobcrBen kanuTa oes 17
1 ssryapu 2015 roguna 382000 382000 382000
W3snanenn akuuu 3a yBenndenve Ha Kamuraia 29893 29893 29893
31 nexemBpu 2015 roauna 411893 411893 411893
1 syapu 2016 roguna 411893 411893 411893
WUsnanenu aximu 3a yBenmuenye Ha Kamuraia 289544 289544 289544
31 nexemspu 2016 roauna 701437 701437 701437
Wsnanenn axuuu 3a yBennuenue Ha kanuraia 23673 23673 23673
31 nexemspu 2017 romuEa 725110 725110 725110
- Bewukw m3najenn akuuu ca ¢ Homunan 10 eBa  ca monMensn,
Ben. 18 3akonosu pesepsu
Csriacno pasnopezGute Ha THProBCKUs 3aKOH MKOHOMUYECKATA rpyna tpsbsa qa
3a/I€Is IPOLICHT OT rOJMIIHATA Iieyanta 10 JOCTHraHeTo Ha 10 mpowenTa oT CToRHOCTTa Ha
perucrpupanns xanutan. Kem 31.12.2017 r 3akoHOBHTE peiepBy ca H0CTHTHAIA 65 i
/31.12.2016 — 64 xwm./
Hepasnpenenena neyanba(3ary6a) 6emn. 19
Harpynana neqan6a (3ary6a) B .u. (562)
i Hepabnpuenenena neuan6a
 Henoxkpura 3ary6a (562)
_@unancoB pesynrar 3a 2017 roguna (275)
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21 TwproBeu v APy 3a0bIKeHIS

2016 2016

He texymm
Jlbnrocpouna gact ot GankoB 3aem 881 1467
Cpencta Ha cob6cTBeHUIN 130
3a/IbIDKEHHS 32 JI0OXO/IU TIpH IIEHCUOHUPAHE 255 231

O6mo 1266 1698
Texymu

O61mo 7225 6880

Jdanbuu BHpXy goxoma
2017 2016

Orcpouen nanbk(Genexka 10):
Bb3HuUKBaIIY 1 BE3CTAHOBHMY BpEMEHHH JAHDYHY pas3uKu - -
Brusnue Ha mpomenuTe B fanbunuTe craBku - -

O6mo orcpouen nanbk - =

Janbk BepXy nmoxoma - -

Bps3kara mexay neusunms pasxosn (MKOHOMHSI)H CUETOBO/IHATA TTeUanta e Ipe/ICTaBeHa
KaKTo ciiefipa.

2017 2016

Ileuan6a (3ary6a)npenu nanbuu (275) 15

Cevpsanu 1uya

CBbp3anu nuna

HpyxectBoTo xomTpommpa MII ,,ABHITeHA” EOOJI, perucrpupano B Kpmxamiickn
'OKPBXEH CBJI, Karo nputexasa 100% ot kanurana 1 Xocmuc »Ho6pomobue” EOOT,
PETUCTpUpano B Kbp/pkanuifcku OKphKeH ChJ|, KaTo npurexasa 100 % or xanuraia.

CitenHuTe TpaH3aKIMH ChC CBBP3AHH JTHIA Gsxa U3BBPIIEHH IIpe3 IEpoa:

(a) mpoyraxc6a Ha cToKH U yciryrn
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2017 roquna:

Ipuxomu: 223078,67
Co0uTHs cile Kpasi HA OTYETHHS NEPHOJ

B nepuozma mexry 01.01.20\ 8 rogmHa 1 1aTa Ha ChCTABSIHE HA OTYETA HE CA HACTHIMIH
CBIIECTBCHH CHOMTHS, KOPEKIHH UITH OIIOBECTSIBAHE B I'OMMIIHIS (UHAHCOB OTYET.

I'maBen cyeToBoUTEN:
(Imxa Magpena)

Jara Ha ceeraBsne: 02.04.2018
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AOKJIAZL HA HE3ABUCUMHUSA OJJUTOP

Jlo akunonepure Ha MBAJI ,4-p Atanac ladosckku” AJl, rpaz Kbpmkanu

MueHue

Hue usBbpiuvxme ofuT Ha KOHcoMAnpanus dunHaHcoB otyeT Ha MBAJI ,-p AtaHac Jadosckku”

AJL, rpag Kbpmxanu (,/[py»ecTBOT0"), ChAbpXal] OTYeTa 32 GUHAHCOBOTO CHCTOSHME KbM 31
AexeMBpH 2017 r. ¥ oTYeTa 3a meyasGaTa WM 3arybaTa M Apyrds BCeoGXBaTeH AOXOJ, OTYeTa 3a
NPOMEHHTE B COGCTBEHMS KalMTaJl M OTYETa 3a MAPUYHHUTE MOTOIM 3a FOAMHATA, 3aBbpIIBalA Ha
TasH aTa, KaKTO U NOACHUTEJHUTE NMPUJIOKEHHUS KbM QUHAHCOBUS OTYET, Ch'bPKaIM U 06061EeHO
OINOBECTsIBaHE Ha ChIEeCTBEHUTE CYETOBOHHU MTOJUTHUKH .

[To Hame MHEHHE, NPUJIOKEHUAT KOHCOJUAUPAH QHHaHCOB OTYET npeacTaBs AOCTOBEPHO, BBHB

BCHYKH CBLIECTBEHH acleKTH, GUHAHCOBOTO ChCTOsIHHE Ha JlpyxecTBoTO KbM 31 sexkeMBpu 2017 .
M HeroBuTe (HUHAHCOBM pE3YNATaTH OT JeHHOCTTa M NapUYHUTe My IOTOLM 3a TOJMHATA,
3aBbpIIBAllla HA Ta3W JaTa, B CbOTBETCTBUE C [MexyHapoJHHUTe CTaHJApTH 3a (GHMHAHCOBO
oTynTane (MCPO), npuetn ot EBponeiickus cbio3 (EC)] .

basa 3a H3pa3aBaHe Ha MHEHHE

‘Hue usBbpuminuxme namus ofur B chboTBeTCTBHE € MexyHapogHuTe OAUTOPCKU cTa”AapTu (MOC).
Hamnre oTroBopHOCTH ChIyIacHO Te3M CTaHAAPTH Ca ONMMCAHH JOMBAHUTENHO B Pa3fena OT HalMs
Aoknaz ,0TrOBOPHOCTH Ha OJHUTOpA 3a OAWTA Ha KOHCOAMAWpaHua GUHAHCOB oTyeT “ Hue cMe
HE3aBUCUMHU OT /IpykeCTBOTO B CBOTBETCTBHE C ETHYHHS KOZEKC Ha NpodecHOHAJIHHUTE
C4eToBoAuTe/ M Ha CbBeTa 3a MeX/yHapPOHHU CTaHJAPTH IO eTHKa 3a cyeToBoAuTenH (Kozekca Ha
CMCEC), 3aeZiHO C eTMYHHTe M3MCKBAaHMSI Ha 3aKOHA 3a HE3aBUCHMHUsI (GUHAHCOB OfUT (3H®0),
TIpUJIOKUMH 10 OTHOWIEHHE Ha HAIlMA OAUT Ha (UHAHCOBHA OTYEeT B Bbarapus, kaTo Hue
HU3I'bJIHUXME M HAIUIHUTE APYrd eTUYHHU OTTOBOPHOCTH B ChOTBETCTBHE C M3MCKBaHHUSATA Ha 3HOO u
Kogpexca na CMCEC. Hue cunTame, 4e 0fUTOPCKUTE 0KA3ATEJICTBA, MOJIYYEHHU OT Hac, ca AO0CTaThYHU
Y YMECTHH, 3a Jla OCUTYpAT 6a3a 3a HallleTO MHEHHeE.

Apyra uHpopManus, pasiMyHAa OT KOHCOJIMAMpaHUS GUHAHCOB OTYET M OFUTOPCKHS

JAOKJIa/Ji BbPXY HEro

PBKOBOACTBOTO HOCH OTrOBOpPHOCT 3a JpyraTa MHpopManuus. [Jlpyrata HHGOPMALUSA Ce CHCTOM OT
AOKJaJ 3a [JeHHOCTTa, WM3rOTBEH OT PBKOBOJCTBOTO ChIVIACHO [VlaBa ceqMa OT 3akoHa 3a

CHEeTOBOACTBOTO, HO HE BKJIIOYBA KOHCOJIUAUPAHUA QHHaHCOB OTYET XU Halllhs OJUTOPCKHU JOKJIAL

B'BPXY HETO.

Hamreto MHeHue OTHOCHO ¢uHAHCOBMsS OTYeT He o6xBama ApyraTa MHGOPMALHMS U HUe He
u3passBaMe KakBaTO M Ja e ¢popma Ha 3aK/JIOYEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PHUYHO IIOCOYEHO B I0KJIaZla HU U 10 CTEINEHTa, ZI0 KOATO e II0COYEHO.

BB Bpb3Ka ¢ Hamusa OfUT Ha (UHAHCOBHMsS OTYET, HANIAaTa OTTOBOPHOCT CE CHCTOM B TOBA Ja
poYeTeM JpyraTa HHPOPMAaLKs U 10 TO3H HAYMH /Jja MIPeLieHUM Jialu Tasu Apyra MHPOpMaLKs e B
CBIECTBEHO HECHOTBETCTBHE C QUHAHCOBUS OTYET WJIU C HALIUTE [03HAHMs, IPUA0GUTH 110 BpeMe
Ha OAWTA, WK NO JAPYr HAYWH U3IVIEXJA Jla ChAbpKa CBIIECTBEHO HENpaBUJIHO JoK/JajBaHe. B
Clydail 4e Ha 6asaTa Ha pa6oTaTa, KOSITO CMe M3BBPIIMIM, HUe JOCTUTHEM /0 3aK/IOYeHHe, ye e
Ha/lnie ChIIeCTBEHO HEeNpaBU/IHO J0KJa/BaHe B TasW Jpyra HHPoOpManus, OT HAC ce M3MCKBA Ja
JIOKJ1aZiBaMe TO3U (paKT.

Hsamame kakBo Jja jok/ia/iBaMe B TOBA OTHOIIEHHE.

JAonsanumennu 8%NpocuU, Koumo nocmass 3a dok/1adeane 3aKoHsmM 3a C4emogodcmaomo



B nombinenue Ha HamuTe OTTOBOPHOCTH M JA0KJaZBaHe cbryacHo MOC, no oTHomeHue Ha JoKaaza
3a IeHHOCTTa, HUE M3I'bJIHUXME U npoueaypuTe, f06aBeHH KbM M3UCKBaHUTE 1o MOC, chLyiacHO
YKasaHusiTa Ha NpodecHoHa/NHATa OpraHM3auMs Ha JUIVIOMHPAHHUTE EKCIEepPT-CYETOBOJAUTENN H
PEruCTpUpaHnTe OAUTOPH B Bbarapus - MHCTUTYT Ha JUIUVIOMHDAHUTE eKCIePT-CYETOBOAUTENH
(MUAEC), usnazenu Ha 29.11.2016 r./yTBBpAEHHU OT HeHHUS YnpaBuTesied cbBeT Ha 29.11.2016 1. Tesu
MpOLEAYypH KacasAT NMPOBEPKM 3a HAJIMYMETO, KAKTO M MPOBEPKH Ha popMara M ChAbpPMKaHHETO Ha
Tasy Apyra MHOpMaLKs C Ies Ja HA MOANOMOrHAT BBB GpOpMHUpaHe Ha CTaHOBMUILEe OTHOCHO TOBa
Aanu Apyrata MHGOpManMs BKJIOYBA ONOBECTABAHMSITA M JOKJIA/BAHHUATA, npefBujeHy B [1aBa
CeAiMa OT 3aKOHa 3a CYE€TOBO/ICTBOTO, IPHJIOKUM B Bhirapusi.

CmaHosuuje 866 8pv3ka ¢ ua. 37, an. 6 om 3akoHa 3a c4emo8odcmeomo
Ha 6asaTa Ha U3BbpIIEHUTE npoueaypH, HalleTo CTaHOBHIIE e, Ye:

°a) MHpopmanusTa, BK/IOYEHAa B JOK/Jajga 3a JeHHOCTTa 3a ¢uHaHCOBaTa rojjMHa, 3a KOSTO e
M3rOTBeH QUHAHCOBUAT OTYET, CbOTBETCTBA Ha PHHAHCOBHUSA OTYET.

*6) JloknaqbT 3a IeHHOCTTA € U3rOTBEH B ChOTBETCTBHE C M3UCKBAHUATA Ha ['naBa cexgma ot 3akona
3a CYETOBO/ICTBOTO.

OTI‘OBODHOCTI/I Ha pPbKOBOACTBOTO 3a KOHCOJIMAUPaAHNA GMHAHCOB OTYET

P'bKOBO,Z(CTBOTO HOCH OTTOBOPHOCT 3a U3IrOTBSIHETO U AOCTOBEPHOTO NpeACTaBsAHE HA TO3U (bI/IHaHCOB

. oT4eT B cboTBeTcTBHE ¢ [MCPO, npuetn ot EC] u 3a TakaBa cucrema 3a BbTpeElIeH KOHTPOJI, KaKBaTO

PBKOBO/ICTBOTO OIlpe/iesisi KaTo H606XOAHM3 3a OCUTypsiIBaHe U3rOTBAHETO Ha (l)I/IHaHCOBI/I OTYEeTH,
KOHUTO He CbABbPXKAT ChIIEeCTBEHU HENIpaBHUJIHU OTYHTAHHS, HE3aBUCHUMO JaJiu ABJDKAIIK Ce Ha
HM3MaMa WJIM Ipelika.

I[Ipy wnsroteane Ha QUHAHCOBUA OTYET pPBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a Ol|eHsABaHe
CIIOCOGHOCTTa Ha JIPY’KECTBOTO Jla MPOABIKUA A yHKIMOHMpPA KaTO [eHCTBAIO MpeANpHUsITHE,
ONOBECTABAHKH, KOTaTO TOBA € MPHI0XKHMMO, BBIIPOCH, CBBP3aHH C PEeAN0N0KEHHETO 33 JeHcTBalo
NPEANPUATHE U U3N0JI3BAHKM CYETOBO/HATA 6a3a Ha OCHOBATA HA MPEATIONIOKEHHETO 3a eHCTBAII0
MPEANpPHUATHE, OCBEH aKO PBKOBOACTBOTO He Bb3HAMepsBa Ja JUKBUAMPA JIpyXeCTBOTO MM na
NpeycTaHOBU AEHHOCTTA My, U/IM aKO PbKOBOJCTBOTO Ha MPAKTHKA HSIMa Zpyra aJTepHATHBA, OCBEH
/la MOCT'bIIM M0 TO3U HaYHH.

OTI‘OBOPHOCTH Ha OAHUTOpa 3a OAUTa Ha KOHCOJIUAUPAHUA g@HHaHCOB oTYyeT

Hawmure nenu ca fa nosyunm pasymua crene Ha CHT'YPHOCT OTHOCHO TOBA Jja/ii pUHAHCOBHUSAT OTYET
KaTo LAJI0 He CbABPXKA CHUIECTBEHH HENPaBUJIHM OTYMTAHHSI, HE3ABUCUMO Ja/lH A'b/DKALLA Ce Ha
M3MaMa MJIM TpemKa, ¥ Aa H3JaJileM OAMTOPCKH AOKJaf, KONTO Ja BKJ/IOYBA HAIIETO OJJUTOPCKO
MHeHMe. PagyMHaTa cTeneH Ha CUTYPHOCT e BUCOKA CTEIeH Ha CHUTYPHOCT, HO He e rapaHIus, 4e OZUT,

- M3BBPIIEH B COTBETCTBUE C MOC, BUHArY 1ie pasKpHBa ChIIECTBEHO HENPaBU/IHO OTYUTAHE, KOTaTO

- Taxoba CbUECTBYBa. HenpaBU/IHH OTYMTAHMA MOTaT /ja Bb3HMKHAT B Pe3yaTAaT HA MU3MaMa MM
TPElIKa U Ce CYUTAT 3a ChUIECTBEHH, aKO 61 MOIJIO Pa3yMHO /ja Ce 04aKBa, Y€ T€, CAMOCTOSATEHO H/IH
KaTo CBbBKYNHOCT, 6MXa MOIIIM Jla OKaXkaT BJMSIHHE BBPXy HKOHOMHYECKHTE pelieHdst Ha
NOTPEGUTE/INTE, B3eMaHH B'b3 OCHOBA HA TO3U GHHAHCOB OTYET.

Kato vacT ot ofuTa B cboTBeTcTBUE ¢ MOC, HHe HU3n0Ji3BaMe I'IpOd)eCI/IOHaJ'IHa IpeneHKa v 3ara3BaMe
npocbecnoaaneﬂ CKEeNTHLIM3'BM 110 BpeMe Ha Lieaus oquT. Hue CbhILIO TaKa:

onaex—x’m(})uunpame H OleHfAABaMe pPHCKOBETE OT CblIECTBEHHU HEIpaBUJIHK OTYUTAHUA BBHB
d)HHaHCOBI/IH OTYET, HE3aBUCUMO JaJIM AbJDKAILIWM Ce Ha U3MaMa HUJIU rpeuka, paapaGOTBame 144
HU3N'bJIHABAME OJJUTOPCKU nponeaypu B OTTOBOP Ha TE3M PUCKOBE U rojsy4aBamMe OAUTOPCKH
A0Ka3aTeJICTBA, KOUTO Jia ca JOCTATBHYHU U YMECTHH, 3a [a OCUTYpPAT 0asa 3a HalleTO MHEHHe.
PuckbT Ja He 6’bﬂe Pa3KpHUTO CbIIECTBEHO HENPABUJIHO OTYUTAHE, KOETO e pe3yaTaT OoT U3MaMa,
€ II0-BHUCOK, OTKOJIKOTO pUCKa OT ChIIECTBEHO HENPABUJIHO OTYMTAHE, KOETO e pesyiarar oT



FpeiKa, ThbH KaTO M3MaMaTa MOXe Ja BKJIIOYBA TAaHHO cropasymsiBane, ¢anmupuiupane,
PEAHAMEPEHH MPOIYCKH, W3SBJEHHUS 33 BbBEXJAaHe Ha OAUTOpA B 3a6JIy’KJieHHe, KaKTO MU
npeHe6persaHe WK 3a06HUKaISHe Ha BBTPEIIHUS KOHTPOJL

°loJlyaBaMe pasbHupaHe 3a BBTPELIHUs KOHTPOJI, UMalll OTHOMEHHE KbM O/IMTa, 3a Zia pa3paboTUM
OAMTOPCKH NPOLE/YPH, KOUTO A Ca MOAXOASIIA IPH KOHKPETHUTE 0GCTOATEICTBA, HO HE C e
M3passABaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha BBTPENIHHUs KOHTPO,I Ha JpyxectBoTo.

e0LeHABaMe YMEeCTHOCTTa Ha U3I0JI3BaHUTE CYeTOBOAHH IOJUTUKH U Pa3yMHOCTTa Ha
C4EeTOBOLHHUTE l'IpI/I6JH/IBI/IT8J]HI/I OL€HKH U CBbpP3aHUTE C TAX OIIOBECTsABAHUA, HallpaBEeHHU OT
PBKOBOACTBOTO.

*A0CTHIaMe /[0 3aK/II09EHHEe OTHOCHO YMECTHOCTTA Ha M3T0JI3BaHe OT CTpaHa Ha PBKOBOJCTBOTO Ha
CYeTOBO/JIHAaTa 6a3a Ha OCHOBATa Ha NPEeANOJ0XKEHHUETO 3a A€ACTBAI0 IPEANPUATHE U, Ha 6a3aTa
Ha TOJyYeHUTE OJAMTOPCKM J0KAa3aTeNCTBA, OTHOCHO TOBa [Jaly e Ha/lMLe CbIecTBeHa
HECUTYPHOCT, OTHACAILA Ce 10 CbOUTHUS I YCIOBHS, KOUTO GHXa MOIVIH a HOPOAAT 3HAYUTEHH
CbMHEHHS OTHOCHO CMOCOGHOCTTa Ha JIpy»ecTBOTO fa MPOLBIKHA Ja GyHKIMOHMpa KaTo
A@HCTBAILO NpeAnpusiTHe. AKO HHe A0CTHUIHEM A0 3aKJ/II0YeHHE, Ye e HaJMILEe ChIecTBeHa
HECHUIypHOCT, OT Hac Ce W3MCKBA Ja NpPHUBJEYEM BHHUMaHHe B OAMTOPCKHUA CHU J0KJaJ KbM
CB'bP3aHUTE C Ta3H HECUTYPHOCT ONOBECTSBAHUS BB GUHAHCOBHUS OTYET MM B cJy4aii ye Tesu
OTIOBECTABAHHMA Ca Hea/leKBAaTHH, Ja Mojuduu¥paMe MHEHMeTO cH. HamuTe 3aK/ouenms ce
OCHOBABAaT Ha OAUTOPCKMTE AOKa3aTe/ICTBa, MOJNy4eHH [0 AaTaTa Ha OAMTODPCKUS HH [OKJAL,
Bbaemu cu6uTns unum yenosus o6ave morar Aa CTaHaT nmpu4uHa JIpy>ecTBOTO Jla MpeycTaHOBH

GYHKIMOHMpaHeTO CH KaTo AeHCcTBallo npeanpusTHe. e

~SouenABaMe LANOCTHOTO TPeACTaBAHe, CTPYKTypa W ChAbpKaHHe Ha ¢rHaHCOBUsA oOTyer,
BKJIIOIUTETHO ONOBECTABAHHSATA, M Aali GUHAHCOBUAT OTYET IPe/CTaBs OCHOBOIIOJIAralUTe 3a
HETo CAeJIKH U ChbOUTHSI 10 HAYHH, KOHTO I0CTHTa j0CTOBEPHO NpesCTaBsiHe.

Hue KOMYHHKHpaMe C PBKOBOACTBOTO, Hape/J C oCTaHaJIuTe BBIIPOCH, IJIAaHUPAHUA 00XBaT U Bpeme
Ha H3II'bJIHEHUE Ha OJIUTa U CBIECTBEHUTE KOHCTaTallMd OT OJLWTA, BKJYUTEJSHO CbII€CTBEHHU
HeJOoCTaTbl U BbHB BBTPELIHUSA KOHTPOJI, KOUTO I/I,quTI/I(bI/ILU/IpaMe 110 BpeMe Ha U3BbPILIBAHUS OT HAC

O/IMT.
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